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�$QWRQLR�&DQGLGR��,QLFLDomR�j�OLWHUDWXUD�EUDVLOHLUD��������$GDSWDGR��

$V� ODFXQDV� GR� WH[WR� GHYHP� VHU� SUHHQFKLGDV�� UHVSHFWLYD�
PHQWH��SRU

�$� URPkQWLFRV�H�VLPEROLVWDV�

�%� iUFDGHV�H�VLPEROLVWDV�

�&� iUFDGHV�H�PRGHUQLVWDV�

�'� URPkQWLFRV�H�PRGHUQLVWDV�

�(� VLPEROLVWDV�H�PRGHUQLVWDV�

([DPLQH�D�WLUD�GH�6WHLQEHUJ��SXEOLFDGD�HP�VHX�,QVWDJUDP�QR�
GLD������������

&RODERUD�SDUD�R�HIHLWR�GH�KXPRU�GD�WLUD�R�UHFXUVR�j�ILJXUD�GH�
OLQJXDJHP�GHQRPLQDGD

�$� HXIHPLVPR�

�%� SOHRQDVPR�

�&� KLSpUEROH�

�'� SHUVRQLILFDomR�

�(� VLQHVWHVLD�

³5LPD� ULFD´� p� DTXHOD� TXH� RFRUUH� HQWUH� SDODYUDV� GH� FODVVHV�
JUDPDWLFDLV�GLIHUHQWHV��D�H[HPSOR�GR�TXH�VH�YHULILFD

�$� QD�SULPHLUD�HVWURIH��³QDVFL´�³IXJL´��H�QD�VHJXQGD�HVWURIH�
�³OXJDU´�³FDQVDU´��

�%� QD�WHUFHLUD�HVWURIH��³PRQWH´�³HQFRQWUH´���DSHQDV�

�&� QD�VHJXQGD�HVWURIH��³OXJDU´�³FDQVDU´���DSHQDV�

�'� QD� SULPHLUD� HVWURIH� �³QDVFL´�³IXJL´�� H� QD� WHUFHLUD� HVWURIH�
�³PRQWH´�³HQFRQWUH´��

�(� QD�VHJXQGD�HVWURIH��³OXJDU´�³FDQVDU´��H�QD�WHUFHLUD�HVWURIH�
�³PRQWH´�³HQFRQWUH´��

³6H�D�JHQWH�VH�FDQVD

'R�PHVPR�OXJDU�

'R�PHVPR�VHU

3RU�TXH�QmR�VH�FDQVDU"´���D�HVWURIH�

2V�WHUPRV�VXEOLQKDGRV�FRQVWLWXHP

�$� SURQRPHV��VRPHQWH�

�%� FRQMXQomR��SURQRPH�H�SURQRPH��UHVSHFWLYDPHQWH�

�&� FRQMXQo}HV��VRPHQWH�

�'� SURQRPH��FRQMXQomR�H�FRQMXQomR��UHVSHFWLYDPHQWH�

�(� FRQMXQomR��FRQMXQomR�H�SURQRPH��UHVSHFWLYDPHQWH�



'H�DFRUGR�FRP�R�WH[WR��RV�ODGU}HV�GD�pSRFD�HYLWDYDP�SUDWLFDU�
IXUWRV

�$� GHYLGR�j�YLROrQFLD�GRV�VHQKRUHV�GH�HQJHQKR�

�%� SRU�UHVSHLWR�DRV�PRUWRV�

�&� GHYLGR�jV�FUHQoDV�UHOLJLRVDV�

�'� HP�UD]mR�GR�ULJRU�GD�MXVWLoD�

�(� SRU�PHGR�GH�DVVRPEUDo}HV�

³1RXWUDV� FDVDV�JUDQGHV� Vy� VH� WrP� GHVHQFDYDGR� GR� FKmR�
RVVRV�GH�HVFUDYRV�� MXVWLoDGRV�SHORV�VHQKRUHV�H�PDQGDGRV�
HQWHUUDU�QR�TXLQWDO��RX�GHQWUR�GH�FDVD��j�UHYHOLD�GDV�DXWRULGD�
GHV�´���R�SDUiJUDIR�

&RQFOXL�VH�GD�OHLWXUD�GHVVH�WUHFKR�TXH��HP�UHODomR�jV�DXWR�
ULGDGHV��RV�VHQKRUHV�GH�HQJHQKR�DVVXPLDP�XP�FRPSRUWD�
PHQWR

�$� WUDQVJUHVVRU�

�%� YLQJDWLYR�

�&� VXEPLVVR�

�'� LVHQWR�

�(� UHVSHLWRVR�

*XDUGDGDV�DV�SURSRUo}HV��R�DPELHQWH� UHWUDWDGR�QR� WH[WR�GH�
*LOEHUWR�)UH\UH�DSDUHFH�FRP�GHVWDTXH�QD�SURGXomR�OLWHUiULD�GH

�$� (XFOLGHV�GD�&XQKD�

�%� 0DFKDGR�GH�$VVLV�

�&� $OXtVLR�$]HYHGR�

�'� -RVp�/LQV�GR�5HJR�

�(� /LPD�%DUUHWR�

³2V�ODGU}HV��QDTXHOHV�WHPSRV�SLHGRVRV��UDUDPHQWH�RXVDYDP�
HQWUDU� QDV� FDSHODV� H� URXEDU� RV� VDQWRV�� e� YHUGDGH� TXH� XP�
URXERX�R�HVSOHQGRU�H�RXWUDV�MRLDV�GH�6mR�%HQHGLWR��PDV�VRE�
R�SUHWH[WR��SRQGHUiYHO�SDUD�D�pSRFD��GH�TXH�µQHJUR�QmR�GHYLD�
WHU�OX[R¶�´���R�SDUiJUDIR�

(P�UHODomR�j�IUDVH�DQWHULRU��D�IUDVH�VXEOLQKDGD�FRQVWLWXL�XPD

�$� FRQGLomR�

�%� UDWLILFDomR�

�&� FRQFOXVmR�

�'� UHGXQGkQFLD�

�(� UHVVDOYD�

3DUD�UHVSRQGHU�jV�TXHVW}HV�GH����D�����OHLD�R�WUHFKR�GR�OLYUR�
&DVD�JUDQGH�H�VHQ]DOD��GH�*LOEHUWR�)UH\UH�

0DV� D� FDVD�JUDQGH� SDWULDUFDO� QmR� IRL� DSHQDV� IRUWDOH]D��
FDSHOD�� HVFROD�� RILFLQD�� VDQWD� FDVD�� KDUpP�� FRQYHQWR� GH�
PRoDV��KRVSHGDULD��'HVHPSHQKRX�RXWUD� IXQomR� LPSRUWDQWH�
QD�HFRQRPLD�EUDVLOHLUD��IRL�WDPEpP�EDQFR��'HQWUR�GDV�VXDV�
JURVVDV�SDUHGHV��GHEDL[R�GRV�WLMRORV�RX�PRVDLFRV��QR�FKmR��
HQWHUUDYD�VH�GLQKHLUR��JXDUGDYDP�VH�MRLDV��RXUR��YDORUHV��¬V�
YH]HV�JXDUGDYDP�VH�MRLDV�QDV�FDSHODV��HQIHLWDQGR�RV�VDQWRV��
'Dt�1RVVDV�6HQKRUDV�VREUHFDUUHJDGDV�j�EDLDQD�GH�WHWHLDV��
EDODQJDQGmV��FRUDo}HV��FDYDOLQKRV��FDFKRUULQKRV�H�FRUUHQWHV�
GH�RXUR��2V� ODGU}HV��QDTXHOHV�WHPSRV�SLHGRVRV��UDUDPHQWH�
RXVDYDP�HQWUDU�QDV�FDSHODV�H�URXEDU�RV�VDQWRV��e�YHUGDGH�
TXH�XP�URXERX�R�HVSOHQGRU�H�RXWUDV�MRLDV�GH�6mR�%HQHGLWR��
PDV�VRE�R�SUHWH[WR��SRQGHUiYHO�SDUD�D�pSRFD��GH�TXH�³QHJUR�
QmR�GHYLD�WHU�OX[R´��&RP�HIHLWR��FKHJRX�D�SURLELU�VH��QRV�WHP�
SRV�FRORQLDLV��R�XVR�GH�³RUQDWRV�GH�DOJXP�OX[R´�SHORV�QHJURV�

3RU�VHJXUDQoD�H�SUHFDXomR�FRQWUD�RV�FRUViULRV�� FRQWUD�
RV�H[FHVVRV�GHPDJyJLFRV��FRQWUD�DV�WHQGrQFLDV�FRPXQLVWDV�
GRV�LQGtJHQDV�H�GRV�DIULFDQRV��RV�JUDQGHV�SURSULHWiULRV��QRV�
VHXV�]HORV�H[DJHUDGRV�GH�SULYDWLYLVPR��HQWHUUDUDP�GHQWUR�GH�
FDVD�DV�MRLDV�H�R�RXUR�GR�PHVPR�PRGR�TXH�RV�PRUWRV�TXH�
ULGRV��2V�GRLV� IRUWHV�PRWLYRV�GDV� FDVDV�JUDQGHV�DFDEDUHP�
VHPSUH�PDO�DVVRPEUDGDV�FRP�FDGHLUDV�GH�EDODQoR�VH�EDODQ�
oDQGR�VR]LQKDV�VREUH�WLMRORV�VROWRV�TXH�GH�PDQKm�QLQJXpP�
HQFRQWUD��FRP�EDUXOKR�GH�SUDWRV�H�FRSRV�EDWHQGR�GH�QRLWH�
QRV�DSDUDGRUHV�� FRP�DOPDV�GH�VHQKRUHV�GH�HQJHQKR�DSD�
UHFHQGR�DRV�SDUHQWHV�RX�PHVPR�HVWUDQKRV�SHGLQGR�SDGUHV�
�QRVVRV��DYH�PDULDV��JHPHQGR�ODPHQWDo}HV��LQGLFDQGR�OXJD�
UHV�FRP�ERWLMDV�GH�GLQKHLUR��¬V�YH]HV�GLQKHLUR�GRV�RXWURV��GH�
TXH�RV�VHQKRUHV�LOLFLWDPHQWH�VH�KDYLDP�DSRGHUDGR��'LQKHLUR�
TXH�FRPSDGUHV��YL~YDV�H�DWp�HVFUDYRV�OKHV�WLQKDP�HQWUHJXH�
SDUD�JXDUGDU��6XFHGHX�PXLWD�GHVVD�JHQWH�ILFDU�VHP�RV�VHXV�
YDORUHV�H�DFDEDU�QD�PLVpULD�GHYLGR�j�HVSHUWH]D�RX�j�PRUWH�
V~ELWD�GR�GHSRVLWiULR��+RXYH�VHQKRUHV�VHP�HVFU~SXORV�TXH��
DFHLWDQGR�YDORUHV�SDUD�JXDUGDU��ILQJLUDP�VH�GHSRLV�GH�HVWUD�
QKRV�H�GHVHQWHQGLGRV��³9RFr�HVWi�PDOXFR"�'HX�PH�Oi�DOJX�
PD�FRXVD�SDUD�JXDUGDU"´

0XLWR� GLQKHLUR� HQWHUUDGR� VXPLX�VH� PLVWHULRVDPHQWH��
-RDTXLP�1DEXFR��FULDGR�SRU�VXD�PDGULQKD�QD�FDVD�JUDQGH�GH�
0DoDQJDQD��PRUUHX�VHP�VDEHU�TXH�GHVWLQR�WRPDUD�D�RXUDPD�
SDUD�HOH�UHXQLGD�SHOD�ERD�VHQKRUD��H�SURYDYHOPHQWH�HQWHUUD�
GD�HP�DOJXP�GHVYmR�GH�SDUHGH��>«@�(P�YiULDV�FDVDV�JUDQ�
GHV�GD�%DKLD��GH�2OLQGD��GH�3HUQDPEXFR�VH�WrP�HQFRQWUDGR��
HP�GHPROLo}HV�RX�HVFDYDo}HV��ERWLMDV�GH�GLQKHLUR��1D�TXH�
IRL�GRV�3LUHV�G¶ÈYLOD�RX�3LUHV�GH�&DUYDOKR��QD�%DKLD��DFKRX�
�VH��QXP�UHFDQWR�GH�SDUHGH��³YHUGDGHLUD�IRUWXQD�HP�PRHGDV�
GH�RXUR´��1RXWUDV�FDVDV�JUDQGHV�Vy�VH�WrP�GHVHQFDYDGR�GR�
FKmR�RVVRV�GH�HVFUDYRV�� MXVWLoDGRV�SHORV�VHQKRUHV�H�PDQ�
GDGRV�HQWHUUDU�QR�TXLQWDO��RX�GHQWUR�GH�FDVD��j� UHYHOLD�GDV�
DXWRULGDGHV��&RQWD�VH�TXH�R�YLVFRQGH�GH�6XDoXQD��QD�VXD�
FDVD�JUDQGH�GH�3RPEDO��PDQGRX�HQWHUUDU�QR�MDUGLP�PDLV�GH�
XP�QHJUR�VXSOLFLDGR�SRU�RUGHP�GH�VXD�MXVWLoD�SDWULDUFDO��1mR�
p� GH� DGPLUDU�� (UDP� VHQKRUHV�� RV� GDV� FDVDV�JUDQGHV�� TXH�
PDQGDYDP�PDWDU�RV�SUySULRV� ILOKRV��8P�GHVVHV�SDWULDUFDV��
3HGUR�9LHLUD��Mi�DY{��SRU�GHVFREULU�TXH�R�ILOKR�PDQWLQKD�UHOD�
o}HV�FRP�D�PXFDPD�GH�VXD�SUHGLOHomR��PDQGRX�PDWi�OR�SHOR�
LUPmR�PDLV�YHOKR�

�,Q��6LOYLDQR�6DQWLDJR��FRRUG����,QWpUSUHWHV�GR�%UDVLO��������



$�YHUYH�VRFLDO�GD�SRHVLD�GH�-RmR�&DEUDO�GH�0HOR�1HWR�PRV�
WUD�VH�PDLV�HYLGHQWH�QRV�YHUVRV�

�$� $�FDQD�FRUWDGD�p�XPD�IRLFH��
&RUWDGD�QXP�kQJXOR�DJXGR��
JDQKD�R�JXPH�DILDGR�GD�IRLFH�
TXH�D�FRUWD�HP�IRLFH��XP�GDU�VH�P~WXR��
0HQLQR��R�JXPH�GH�XPD�FDQD�
FRUWRX�PH�DR�TXDVH�GH�FHJDU�PH��
H�XPD�FLFDWUL]��TXH�QmR�JXDUGR��
VRXEH�GHQWUR�GH�PLP�JXDUGDU�VH�

�%� )RUPDV�SULPLWLYDV�IHFKDP�RV�ROKRV�
HVFDIDQGURV�RFXOWDP�OX]HV�IULDV�
LQYLVtYHLV�QD�VXSHUItFLH�SiOSHEUDV�
QmR�EDWHP��
)ULRUHQWRV�FRUUHPRV�DR�VRO�JHODGR�
GH�WHX�SDtV�GH�PLQD�RQGH�JXDUGDV�
R�DOLPHQWR�D�TXtPLFD�R�HQ[RIUH�
GD�QRLWH�

�&� 1R�HVSDoR�MRUQDO�
D�VRPEUD�FRPH�D�ODUDQMD��
D�ODUDQMD�VH�DWLUD�QR�ULR��
QmR�p�XP�ULR��p�R�PDU�
TXH�WUDQVERUGD�GH�PHX�ROKR��
1R�HVSDoR�MRUQDO�
QDVFHQGR�GR�UHOyJLR�
YHMR�PmRV��QmR�SDODYUDV��
VRQKR�DOWD�QRLWH�D�PXOKHU�
WHQKR�D�PXOKHU�H�R�SHL[H�

�'� 2V�VRQKRV�FREUHP�VH�GH�Sy�
8P�~OWLPR�HVIRUoR�GH�FRQFHQWUDomR�
PRUUH�QR�PHX�SHLWR�GH�KRPHP�HQIRUFDGR��
7HQKR�QR�PHX�TXDUWR�PDQHTXLQV�FRUFXQGDV�
RQGH�PH�UHSURGX]R�
H�PH�FRQWHPSOR�HP�VLOrQFLR�

�(� 2�PDU�VRSUDYD�VLQRV�
RV�VLQRV�VHFDYDP�DV�IORUHV�
DV�IORUHV�HUDP�FDEHoDV�GH�VDQWRV��
0LQKD�PHPyULD�FKHLD�GH�SDODYUDV�
PHXV�SHQVDPHQWRV�SURFXUDQGR�IDQWDVPDV�
PHXV�SHVDGHORV�DWUDVDGRV�GH�PXLWDV�QRLWHV�

(P�³1mR�p�GH�DGPLUDU��(UDP�VHQKRUHV��RV�GDV�FDVDV�JUDQ�
GHV��TXH�PDQGDYDP�PDWDU�RV�SUySULRV�ILOKRV�´���R�SDUiJUDIR���
D�FRQMXQomR�TXH�SRGHULD�XQLU�DV�GXDV�IUDVHV��VHP�DOWHUDomR�
GH�VHQWLGR��p�

�$� FRPR�

�%� PDV�

�&� HPERUD�

�'� VH�

�(� SRLV�

$�H[SUHVVmR�GR� WH[WR� FXMR� VHQWLGR�HVWi� FRUUHWDPHQWH� LQGL�
FDGR�p�

�$� ³SRQGHUiYHO�SDUD�D�pSRFD´���R�SDUiJUDIR�� �GHVSUH]tYHO�
SDUD�R�WHPSR�

�%� ³WHPSRV�SLHGRVRV´���R�SDUiJUDIR�� �pSRFD�IHUYRURVD�

�&� ³H[FHVVRV� GHPDJyJLFRV´� ��R� SDUiJUDIR�� � GHVPDQGR�
SROtWLFR�

�'� ³WHQGrQFLDV� FRPXQLVWDV´� ��R� SDUiJUDIR�� � LQFLWDomR�
S~EOLFD�

�(� ³]HORV�H[DJHUDGRV´���R�SDUiJUDIR�� �DIOLo}HV�H[FHVVLYDV�

$R� VH� WUDQVSRU� D� IUDVH� ³¬V� YH]HV� JXDUGDYDP�VH� MRLDV� QDV�
FDSHODV��HQIHLWDQGR�RV�VDQWRV�´���R�SDUiJUDIR��SDUD�D�YR]�SDV�
VLYD�DQDOtWLFD��R�WHUPR�VXEOLQKDGR�DVVXPH�D�VHJXLQWH�IRUPD�

�$� VHULDP�JXDUGDGDV�

�%� IRVVHP�JXDUGDGDV�

�&� IRUDP�JXDUGDGDV�

�'� HUDP�JXDUGDGDV�

�(� VmR�JXDUGDGDV�

$� IRUPD�YHUEDO�GHVWDFDGD�GHYH�VXD� IOH[mR�DR� WHUPR�VXEOL�
QKDGR�HP�

�$� ³'HX�PH�Oi�DOJXPD�FRXVD�SDUD�JXDUGDU"´���R�SDUiJUDIR�

�%� ³6XFHGHX PXLWD�GHVVD�JHQWH�ILFDU�VHP�RV�VHXV�YDORUHV�H�
DFDEDU�QD�PLVpULD�GHYLGR�j�HVSHUWH]D�RX�j�PRUWH�V~ELWD�
GR�GHSRVLWiULR�´���R�SDUiJUDIR�

�&� ³'HVHPSHQKRX RXWUD� IXQomR� LPSRUWDQWH� QD� HFRQRPLD�
EUDVLOHLUD��IRL�WDPEpP�EDQFR�´���R�SDUiJUDIR�

�'� ³RV�JUDQGHV�SURSULHWiULRV��QRV�VHXV�]HORV�H[DJHUDGRV�GH�
SULYDWLYLVPR��HQWHUUDUDP�GHQWUR�GH�FDVD�DV�MRLDV�H�R�RXUR�
GR�PHVPR�PRGR�TXH�RV�PRUWRV�TXHULGRV�´���R�SDUiJUDIR�

�(� ³¬V�YH]HV�GLQKHLUR�GRV�RXWURV��GH�TXH�RV�VHQKRUHV�LOLFLWD�
PHQWH�VH�KDYLDP�DSRGHUDGR�´���R�SDUiJUDIR�
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3DUD�H[SULPLU�VHX�SHQVDPHQWR��HVWH�HVFULWRU�WHYH�GH�IRUMDU�
XPD�OtQJXD�TXH�p�Vy�GHOH��2�OHLWRU�TXH�DERUGD�SHOD�SULPHLUD�
YH]�XP�GH�VHXV�OLYURV�ILFD�GHVFRQFHUWDGR�FRP�D�REVFXULGDGH�
GHVVD�OtQJXD��0DV�DR�PHVPR�WHPSR�p�VXEMXJDGR��H�HQIHLWL�
oDGR�� SRU� HVVD�PDQHLUD� LQWHLUDPHQWH� QRYD�GH�GL]HU� DV� FRL�
VDV��(�SRXFR�D�SRXFR�WXGR�FRPHoD�D�DGTXLULU�XP�VHQWLGR��XP�
VHQWLGR�P~OWLSOR��DPEtJXR��QXPD�SDODYUD��SRpWLFR��6HX�YRFD�
EXOiULR�p� LQWHLUDPHQWH� UHQRYDGR�SHOD�SUiWLFD�VLVWHPiWLFD�GR�
QHRORJLVPR��7RGRV�RV�UHFXUVRV�GD�IRQpWLFD�VmR�H[SORUDGRV�

�3DXO�7H\VVLHU��'LFLRQiULR�GH�OLWHUDWXUD�EUDVLOHLUD��������$GDSWDGR��

2�WH[WR�UHIHUH�VH�DR�HVFULWRU

�$� *XLPDUmHV�5RVD�

�%� *UDFLOLDQR�5DPRV�

�&� (XFOLGHV�GD�&XQKD�

�'� 0DFKDGR�GH�$VVLV�

�(� -RVp�GH�$OHQFDU�

7DO�PRYLPHQWR� DUWtVWLFR� IORUHVFHX� HP�PHDGRV� GR� VpFXOR�
;;�H�EDVHDYD�VH�QR�LPDJLQiULR�GR�FRQVXPLVPR�H�GD�FXOWXUD�
SRSXODU�� )RL� YLVWR� FRPR� XPD� UHDomR� DR� H[SUHVVLRQLVPR�
DEVWUDWR�� SRLV� VHXV� SUDWLFDQWHV� UHLQWURGX]LUDP� QR� UHSHUWyULR�
SOiVWLFR�LPDJHQV�ILJXUDWLYDV�H�IL]HUDP�XVR�GH�WHPDV�EDQDLV�

�,DQ�&KLOYHUV��RUJ����'LFLRQiULR�2[IRUG�GH�DUWH��������$GDSWDGR��

8PD�REUD�UHSUHVHQWDWLYD�GR�PRYLPHQWR�DUWtVWLFR�UHWUDWDGR�QR�
WH[WR�HVWi�UHSURGX]LGD�HP�

�$�



'H�DFRUGR�FRP�R�WH[WR��R�WHUPR�FDWILVKLQJ

�$� p�EDVHDGR�HP�XP�ILOPH�FRP�QDUUDWLYD�HTXLYRFDGD�

�%� UHSUHVHQWD�XP�WLSR�GH� MRJR�HQWUH�GXDV� LGHQWLGDGHV�ILFWt�
FLDV�QD�LQWHUQHW�

�&� p�DWULEXtGR�D�XPD�SODWDIRUPD�RQ�OLQH�GH�UHODFLRQDPHQWRV�
QD�LQWHUQHW�

�'� GHQXQFLD�UHODFLRQDPHQWRV�TXH�HVWmR�VH�WRUQDQGR�HVVHQ�
FLDOPHQWH�YLUWXDLV�

�(� LPSOLFD�LQWHUSUHWDo}HV�TXH�SRGHP�VHU�SRVLWLYDV�RX�QHJD�
WLYDV�

$FFRUGLQJ�WR� WKH�ILUVW�SDUDJUDSK��QHZ�ZRUGV� OLNH�³FDWILVKLQJ´�
DUH�QHFHVVDU\�EHFDXVH�WKH\

�$� DLG� ROGHU� SHRSOH� ZKR�PD\� QRW� XQGHUVWDQG� ZKDW� \RXQJ�
SHRSOH�PHDQ�

�%� GHVFULEH� D� JHQHUDWLRQDO� FRQIOLFW� EHWZHHQ� RXWGDWHG� DQG�
QHZ�PDQQHUV�

�&� SURYH�WKDW�QHZ�EHKDYLRXUV�DSSHDU�DQG�YDQLVK�WRR�TXLFNO\�

�'� KHOS�SHRSOH�WR�XQGHUVWDQG�WUDQVIRUPDWLRQV�LQ�WKH�ZRUOG�

�(� VKRZ�WKDW�ODQJXDJH�LV�QRW�VXSSRVHG�WR�EH�VWDJQDQW�

1R�WUHFKR�GR�VHJXQGR�SDUiJUDIR�³WKH\�OXUH�RWKHU�SHRSOH�LQWR�
FRQWLQXHG�PHVVDJLQJ� FRUUHVSRQGHQFH´�� R� WHUPR� VXEOLQKDGR�
WHP�VHQWLGR��HP�SRUWXJXrV��GH

�$� VHOHFLRQDU�

�%� DWUDLU�

�&� GHVSUH]DU�

�'� FRQYHUVDU�

�(� LPSUHVVLRQDU�

/HLD�R�WH[WR�SDUD�UHVSRQGHU�jV�TXHVW}HV�GH����D����

:RUGV�WKDW�GHILQH�WKH�SUHVHQW

$W�D�WLPH�ZKHQ�WKH�ZRUOG�LV�FKDQJLQJ�PRUH�TXLFNO\�WKDQ�
HYHU� EHIRUH�� ZH� QHHG� D� QHZ� YRFDEXODU\� WR� KHOS� XV� JUDVS�
ZKDW¶V�KDSSHQLQJ�

&DWILVKLQJ��7KLV�ZRUG�ZRXOG�PDNH�PRUH�VHQVH�LI�LW�UHIHUUHG�
WR�ILVKLQJ�IRU�FDWV��EXW�LQ�IDFW��LW�UHIHUV�WR�SHRSOH�ZKR�FRQVWUXFW�
IDOVH� LGHQWLWLHV� RQOLQH�� :KHWKHU� RXW� RI� ERUHGRP�� ORQHOLQHVV�
RU�PDOLFH�� WKH\� OXUH�RWKHU� SHRSOH� LQWR� FRQWLQXHG�PHVVDJLQJ�
FRUUHVSRQGHQFH�� WKHUHE\� EXLOGLQJ� IDOVH� UHODWLRQVKLSV� ZLWK�
WKHP� �WKH� DSSDUHQW� VRXUFH� RI� WKH� WHUP� ³FDWILVK´� LV� D� �����
GRFXPHQWDU\�FDOOHG�&DWILVK��ZKRVH�YHULW\�� LURQLFDOO\�HQRXJK��
KDV�EHHQ�TXHVWLRQHG��

7KHUH� DUH� WZR�ZD\V� RI� ORRNLQJ� DW� WKLV�� ��� 7KH� LQWHUQHW�
F\EHUVSDFH�LV�ZRQGHUIXO��EHFDXVH�LW�JLYHV�SHRSOH�WKH�IUHHGRP�
WR� DXJPHQW� RU� WRWDOO\� FKDQJH� WKHLU� LGHQWLWLHV�� DQG� WKLV� LV� D�
PDUYHOORXV� QHZ� GDZQ� IRU� KXPDQ� H[SUHVVLRQ�� D� QHZ� VWHS�
LQ� KXPDQ�HYROXWLRQ�� ���1DK�� LW¶V� D� IDOVH� GDZQ�� EHFDXVH� WKH�
LQWHUQHW� LV� HVVHQWLDOO\� D� OLEHUWDULDQ� DUHQD�� DQG�� DV� VXFK�� DQ�
DPRUDO� RQH� �ORWV�RI� ³IUHHGRPV´�EXW�ZLWK�QR�DWWHQGDQW� VRFLDO�
REOLJDWLRQV���LW�LV�D�QHZ�MXQJOH�ZKHUH�ZH�PXVW�ZDWFK�RXU�EDFNV�
DQG�VWUXJJOH�IRU�VXUYLYDO��VXUHO\�D�EDFNZDUG�VWHS�LQ�HYROXWLRQ��
,�OHDQ�WRZDUG�WKH�ODWWHU�

�&DPHURQ�/DX[��ZZZ�EEF�FRP��������������$GDSWDGR��



�ZZZ�SLQWHUHVW�FR�XN�

7KH�ZRPDQ

�$� UHJUHWV�WKDW�SHRSOH�DFFHSW�RQO\�KHU�LQWHUQHW�LGHQWLW\�

�%� SUHVHQWV�KHUVHOI�LQ�DQ�XQUHDO�ZD\�RQ�WKH�LQWHUQHW�

�&� GLVFRYHUHG�WKDW�KHU�GDWH�LV�FDWILVKLQJ�RQ�WKH�LQWHUQHW�

�'� ZLVKHV�WR�EH�OLNH�VRPHRQH�VKH�PHW�RQ�WKH�LQWHUQHW�

�(� IHOO�LQ�ORYH�ZLWK�D�IDNH�LQWHUQHW�SURILOH�

2� WUHFKR� GR� WHUFHLUR� SDUiJUDIR� ³ZH�PXVW� ZDWFK� RXU� EDFNV´�
VLJQLILFD�TXH�GHYHPRV

�$� HQIUHQWDU�RV�GHVDILRV�GH�IUHQWH�

�%� OXWDU�FRQWUD�DV�DGYHUVLGDGHV�GD�YLGD�

�&� SUHVWDU�DWHQomR�SDUD�QmR�VHUPRV�SHJRV�GH�VXUSUHVD�

�'� YLUDU�DV�FRVWDV�SDUD�SHVVRDV�GHVDJUDGiYHLV�

�(� GHL[DU�R�SDVVDGR�SDUD�WUiV�

1R�WUHFKR�ILQDO�GR�WHUFHLUR�SDUiJUDIR�³,�OHDQ�WRZDUG�WKH�ODWWHU´��
D�H[SUHVVmR�VXEOLQKDGD�UHIHUH�VH

�$� j�HYROXomR�KXPDQD�SURSRUFLRQDGD�SHOD�LQWHUQHW�

�%� DR�SULPHLUR�LWHP�QXPHUDGR�QR�SDUiJUDIR�

�&� DR�VHJXQGR�LWHP�QXPHUDGR�QR�SDUiJUDIR�

�'� DRV�FRQFHLWRV�UHODFLRQDGRV�j�LQWHUQHW�H�DR�FLEHUHVSDoR�

�(� j�LQWHUQHW�FRPR�HVSDoR�GH�OLEHUGDGH�



7KH�H[FHUSW�IURP�WKH�ILUVW�SDUDJUDSK�³,Q�DJHLQJ�ULFK�FRXQWULHV��
GHPDQG�IRU�QXUVLQJ�FDUH�LV�EHFRPLQJ�LQFUHDVLQJO\�LQVDWLDEOH´�
PHDQV�WKDW

�$� VRPH� ULFK� SHRSOH� FDQ� SD\� IRU� SULYDWH� QXUVHV� WR� DVVLVW�
WKHP�

�%� PRVW� QXUVHV� UHIXVH� WR� DVVLVW� HOGHUO\� SHRSOH� HYHQ�ZKHQ�
WKH\�DUH�ZHOO�SDLG�

�&� ULFK�FRXQWULHV�FDQ�DIIRUG�QXUVLQJ�FDUH�IRU�WKHLU�SRSXODWLRQ�
LQ�KRVSLWDOV�

�'� WKH� GHPDQG� IRU� QXUVHV� LV� VWDEOH� LQ� PRVW� DJHLQJ� ULFK�
FRXQWULHV�

�(� WKH�ROGHU�WKH�SRSXODWLRQ�LQ�ULFK�FRXQWULHV��WKH�JUHDWHU�WKH�
QHHG�IRU�QXUVLQJ�FDUH�

1R�WUHFKR�GR�SULPHLUR�SDUiJUDIR�³3RRU�FRXQWULHV�VWUXJJOH�ZLWK�
WKH�HPLJUDWLRQ�RI�QXUVHV�IRU�JUHHQHU�SDVWXUHV´��D�H[SUHVVmR�
VXEOLQKDGD�WHP�VHQWLGR�GH

�$� TXDOLILFDomR�HGXFDFLRQDO�

�%� HVWDELOLGDGH�IDPLOLDU�

�&� VXSHUDomR�GR�GHVHPSUHJR�

�'� PHOKRUHV�FRQGLo}HV�SURILVVLRQDLV�

�(� YLGD�WUDQTXLOD�QR�FDPSR�

'H�DFRUGR�FRP�R�VHJXQGR�SDUiJUDIR�

�$� RV� SDFLHQWHV� SUHIHUHP� VHU� FXLGDGRV� SRU� HQIHUPHLUDV� H�
WUDWDGRV�SRU�PpGLFRV�

�%� D�6XSUHPD�&RUWH�GRV�(VWDGRV�8QLGRV�YHWRX�D�DGPLVVmR�
GH�KRPHQV�HP�HVFRODV�GH�HQIHUPDJHP�HP������

�&� )ORUHQFH�1LJKWLQJDOH�IRL�D�SULPHLUD�HQIHUPHLUD�GR�5HLQR�
8QLGR��HP������

�'� XPD� WUDGLomR� KLVWyULFD� GHVHQFRUDMDYD� H� DWp� LPSHGLD�
KRPHQV�GH�VHUHP�HQIHUPHLURV�

�(� D�HQIHUPDJHP�p�UHDOPHQWH�PDLV�DGHTXDGD�jV�PXOKHUHV�

1R�WUHFKR�GR�VHJXQGR�SDUiJUDIR�³GLG�QRW�HYHQ�DGPLW�PHQ�DV�
PHPEHUV�XQWLO�����´��R�WHUPR�VXEOLQKDGR�LQGLFD

�$� GHVFUpGLWR�

�%� rQIDVH�

�&� FRQFOXVmR�

�'� JHQHUDOL]DomR�

�(� FRQIRUPLGDGH�

/HLD�R�WH[WR�SDUD�UHVSRQGHU�jV�TXHVW}HV�GH����D����

:K\�VR�IHZ�QXUVHV�DUH�PHQ

$VN�KHDOWK�SURIHVVLRQDOV�LQ�DQ\�FRXQWU\�ZKDW�WKH�ELJJHVW�
SUREOHP� LQ� WKHLU�KHDOWK�FDUH�V\VWHP� LV�DQG�RQH�RI� WKH�PRVW�
FRPPRQ� DQVZHUV� LV� WKH� VKRUWDJH� RI� QXUVHV�� ,Q� DJHLQJ� ULFK�
FRXQWULHV��GHPDQG�IRU�QXUVLQJ�FDUH�LV�EHFRPLQJ�LQFUHDVLQJO\�
LQVDWLDEOH��%ULWDLQ¶V�1DWLRQDO�+HDOWK�6HUYLFH��IRU�H[DPSOH��KDV�
�������RGG� QXUVH� YDFDQFLHV�� 3RRU� FRXQWULHV� VWUXJJOH� ZLWK�
WKH�HPLJUDWLRQ�RI�QXUVHV� IRU�JUHHQHU�SDVWXUHV��2QH�REYLRXV�
VROXWLRQ� VHHPV� QHJOHFWHG�� UHFUXLW� PRUH�PHQ�� 7\SLFDOO\�� MXVW�
������RI�QXUVHV�UHJLVWHUHG�LQ�D�JLYHQ�FRXQWU\�DUH�PHQ��:K\�
VR�IHZ"

9LHZV� RI� QXUVLQJ� DV� D� ³ZRPDQ¶V� MRE´� KDYH� GHHS� URRWV��
)ORUHQFH� 1LJKWLQJDOH�� ZKR� HVWDEOLVKHG� WKH� SULQFLSOHV� RI�
PRGHUQ�QXUVLQJ� LQ� WKH�����V�� LQVLVWHG� WKDW�PHQ¶V� ³KDUG�DQG�
KRUQ\´� KDQGV� ZHUH� ³QRW� ILWWHG� WR� WRXFK�� EDWKH� DQG� GUHVV�
ZRXQGHG�OLPEV´��,Q�%ULWDLQ�WKH�5R\DO�&ROOHJH�RI�1XUVLQJ��WKH�
SURIHVVLRQ¶V�XQLRQ��GLG�QRW�HYHQ�DGPLW�PHQ�DV�PHPEHUV�XQWLO�
������ 6RPH� QXUVLQJ� VFKRROV� LQ� $PHULFD� VWDUWHG� DGPLWWLQJ�
PHQ�RQO\�LQ�������DIWHU�D�6XSUHPH�&RXUW�UXOLQJ�IRUFHG�WKHP�
WR��6HQLRU�QXUVH�WLWOHV�VXFK�DV�³VLVWHU´��D�ZDUG�PDQDJHU��DQG�
³PDWURQ´��ZKLFK�LQ�VRPH�FRXQWULHV�LV�XVHG�IRU�PHQ�DV�ZHOO��GR�
QRW� KHOS�PDWWHUV��8QVXUSULVLQJO\�� VRPH�ROGHU� SHRSOH� GR� QRW�
HYHQ�NQRZ� WKDW�PHQ�FDQ�EH�QXUVHV� WRR��0DOH�QXUVHV�RIWHQ�
HQFRXQWHU�SDWLHQWV�ZKR�DVVXPH�WKH\�DUH�GRFWRUV�

$QRWKHU�SUREOHP�LV�WKDW�EHOLHIV�DERXW�ZKDW�D�QXUVLQJ�MRE�
HQWDLOV�DUH�RIWHQ�RXWGDWHG�±�LQ�ZD\V�WKDW�PD\�EH�SDUWLFXODUO\�
RII�SXWWLQJ�IRU�PHQ��,Q�ILOPV��QXUVHV�DUH�FRPPRQO\�SRUWUD\HG�
DV� WKH� KHOSHUV� RI� KHURLF� PDOH� GRFWRUV�� ,Q� IDFW�� QXUVHV� GR�
PRVW�RI�WKHLU�ZRUN�LQGHSHQGHQWO\�DQG�DUH�WKH�ILUVW�UHVSRQGHUV�
WR� SDWLHQWV� LQ� FULVLV�� 7R� GLVSHO� P\WKV�� QXUVH�UHFUXLWPHQW�
FDPSDLJQV�GLVSOD\�QXUVLQJ�DV�D�SURIHVVLRQDO�MRE�ZLWK�FDUHHU�
SURJUHVVLRQ�� VSHFLDOLVPV� OLNH� DQDHVWKHWLFV�� FDUGLRORJ\� RU�
HPHUJHQF\� FDUH�� DQG� XVH� IRU� VNLOOV� UHODWHG� WR� WHFKQRORJ\��
LQQRYDWLRQ�DQG� OHDGHUVKLS��+RZHYHU�� DWWUDFWLQJ�PHQ�ZLWKRXW�
SOD\LQJ� WR� JHQGHU� VWHUHRW\SHV� FDQ� EH� WULFN\�� ³$UH� \RX�PDQ�
HQRXJK�WR�EH�D�QXUVH"´��WKH�VORJDQ�RI�DQ�$PHULFDQ�FDPSDLJQ��
ZDV�LQYROYHG�LQ�FRQWURYHUV\�

1XUVLQJ� LV� QRW� D� FDUHHU� PDQ\� ER\V� DVSLUH� WR�� RU� DUH�
HQFRXUDJHG�WR�FRQVLGHU��2QO\�WZR�ILIWKV�RI�%ULWLVK�SDUHQWV�VD\�
WKH\�ZRXOG�EH�SURXG� LI� WKHLU� VRQ�EHFDPH�D�QXUVH��%HFDXVH�
RI� DOO� WKLV�� PHQ� ZKR� JR� LQWR� QXUVLQJ� DUH� XVXDOO\� DOUHDG\�
FORVHO\�IDPLOLDU�ZLWK�WKH�MRE��6RPH�DUH�IROORZLQJ�LQ�WKH�FDUHHU�
IRRWVWHSV�RI� WKHLU�PRWKHUV��2WKHUV�GHFLGH�WKDW� WKH� MRE�ZRXOG�
VXLW�WKHP�DIWHU�WKH\�VHH�D�PDOH�QXUVH�FDUH�IRU�D�UHODWLYH�RU�WKH\�
WKHPVHOYHV� JHW� FDUH� IURP�D�PDOH� QXUVH�ZKHQ� KRVSLWDOLVHG��
$OWKRXJK� PDQ\� JHQGHU� VWHUHRW\SHV� DERXW� MREV� DQG� FDULQJ�
KDYH�FUXPEOHG��QXUVLQJ�KDV��VR�IDU��UHPDLQHG�XQDIIHFWHG�

�ZZZ�HFRQRPLVW�FRP��������������$GDSWDGR��



2� WUHFKR� GR� WHUFHLUR� SDUiJUDIR� TXH� H[HPSOLILFD� D� YLVmR�
XOWUDSDVVDGD� VREUH� D� HQIHUPDJHP�� TXH� SRGH� GHVHVWLPXODU�
KRPHQV�D�VHJXLUHP�D�SURILVVmR��p�

�$� ³DWWUDFWLQJ�PHQ�ZLWKRXW�SOD\LQJ�WR�JHQGHU�VWHUHRW\SHV�FDQ�
EH�WULFN\´�

�%� ³QXUVHV�GR�PRVW�RI�WKHLU�ZRUN�LQGHSHQGHQWO\�DQG�DUH�WKH�
ILUVW�UHVSRQGHUV�WR�SDWLHQWV�LQ�FULVLV´�

�&� ³QXUVH�UHFUXLWPHQW� FDPSDLJQV� GLVSOD\� QXUVLQJ� DV� D�
SURIHVVLRQDO� MRE� ZLWK� FDUHHU� SURJUHVVLRQ�� VSHFLDOLVPV�
OLNH�DQDHVWKHWLFV��FDUGLRORJ\�RU�HPHUJHQF\�FDUH´�

�'� ³,Q�ILOPV��QXUVHV�DUH�FRPPRQO\�SRUWUD\HG�DV�WKH�KHOSHUV�
RI�KHURLF�PDOH�GRFWRUV´�

�(� ³WKH� VORJDQ� RI� DQ�$PHULFDQ� FDPSDLJQ�� ZDV� LQYROYHG� LQ�
FRQWURYHUV\´�

1R� WUHFKR� GR� WHUFHLUR� SDUiJUDIR� ³7R� GLVSHO� P\WKV��
QXUVH�UHFUXLWPHQW�FDPSDLJQV´��R�WHUPR�VXEOLQKDGR�LQGLFD

�$� HTXLYDOrQFLD�

�%� DGLomR�

�&� FDXVD�

�'� FRQWUDVWH�

�(� ILQDOLGDGH�

1R� WUHFKR� GR� TXDUWR� SDUiJUDIR� ³$OWKRXJK� PDQ\� JHQGHU�
VWHUHRW\SHV� DERXW� MREV� DQG� FDULQJ� KDYH� FUXPEOHG´�� R� WHUPR�
VXEOLQKDGR�SRGH�VHU�VXEVWLWXtGR��VHP�DOWHUDomR�GH�VHQWLGR��SRU

�$� EHFDXVH�

�%� RWKHUZLVH�

�&� XQOHVV�

�'� WKRXJK�

�(� WKHUHIRUH�

1R� WUHFKR� GR� TXDUWR� SDUiJUDIR� ³JHQGHU� VWHUHRW\SHV� DERXW�
MREV�DQG�FDULQJ�KDYH�FUXPEOHG´��R�WHUPR�VXEOLQKDGR�SRGH�VHU�
VXEVWLWXtGR��VHP�DOWHUDomR�GH�VHQWLGR��SRU

�$� FRQWLQXHG�

�%� DJJUHJDWHG�

�&� UHFRYHUHG�

�'� VWUHQJWKHQHG�

�(� FROODSVHG�

�ZZZ�QXUVHEXII�FRP��$GDSWDGR��

&RPSDUHG�WR�WKH�SUHYLRXV�WH[W�³:K\�VR�IHZ�QXUVHV�DUH�PHQ´��
WKH�FDUWRRQ

�$� HQFRXUDJHV�ERWK�PHQ�DQG�ZRPHQ�WR�EHFRPH�QXUVHV�

�%� FRQILUPV�WKH�VWHUHRW\SH�RI�IHPDOH�QXUVHV�

�&� VXJJHVWV�WKDW�QXUVHV�WKLQN�WKDW�GRFWRUV�DUH�KHURHV�

�'� LPSOLHV�WKDW�PHQ�PDNH�EHWWHU�GRFWRUV�

�(� VKRZV�WKDW�GRFWRUV�DUH�RIWHQ�GLVWUHVVHG�



$�PRUWH�FRQWLQXD�VHQGR�XP�WDEX��3RU�LVVR�QmR�IDODPRV�GHOD��0DV�TXDQGR�SHUJXQWDPRV�jV�SHVVRDV�VH�WrP�PHGR�GD�PRUWH��
HODV�FRVWXPDP�UHVSRQGHU�TXH��QD�YHUGDGH��WrP�PHGR�GR�VRIULPHQWR��'D�GRU�ItVLFD��FODUR��PDV�WDPEpP�GD�GRU�SVLFROyJLFD�GH�
WHU�TXH�FRQWLQXDU�YLYHQGR�HP�FRQGLo}HV�LQVXSRUWiYHLV��³6LQWR�PH�SUHVR�QXPD�MDXOD´��GL]LD�)DELDQR�$QWRQLDQL��XP�WHWUDSOpJLFR�
LWDOLDQR�TXH�YLYLD�SURVWUDGR�GHVGH�TXH�VRIUHX�XP�JUDYH�DFLGHQWH��HP�������TXH�R�GHL[RX�VHP�YLVmR�QHP�PRELOLGDGH��6DELD�TXH�
DLQGD�SRGLD�YLYHU�EDVWDQWH�WHPSR��SRUTXH�R�RUJDQLVPR�GH�XP�KRPHP�IRUWH�GH����DQRV�SRGH�DJXHQWDU�PXLWR��PDV�QmR�TXHULD�
VHJXLU�DVVLP��1R�ILQDO�GH�IHYHUHLUR��$QWRQLDQL�IRL�j�6XtoD�±�R�~QLFR�SDtV��HQWUH�RV�VHLV�QRV�TXDLV�D�HXWDQiVLD��D�DMXGD�DR�VXLFtGLR��
HVWi�OHJDOL]DGD��TXH�DGPLWH�HVWUDQJHLURV��(OH�PHVPR��FRP�XP�PRYLPHQWR�GRV�OiELRV��DFLRQRX�R�PHFDQLVPR�TXH�LQWURGX]LX�R�
FRTXHWHO�GD�PRUWH�HP�VXD�ERFD�

$�SHUVSHFWLYD�GH�XPD�ORQJD�H�SHQRVD�GHWHULRUDomR�ID]�FRP�TXH�PXLWRV�FLGDGmRV�TXHLUDP�GHFLGLU��SRU�VL�VyV��TXDQGR�H�
FRPR�PRUUHU��1DV�SDODYUDV�GH�5DPyQ�6DPSHGUR��WHWUDSOpJLFR�HVSDQKRO�TXH�UHFRUUHX�HP�YmR�DRV�WULEXQDLV�SDUD�TXH�R�DMXGDV�
VHP�D�PRUUHU���H[LVWH�R�GLUHLWR�j�YLGD��PDV�QmR�D�REULJDomR�GH�YLYHU�D�TXDOTXHU�SUHoR��(VWH�p�R�SULQFtSLR�QR�TXDO�VH�EDVHLDP�
RV�TXH�SURS}HP�D�GHVSHQDOL]DomR�GD�HXWDQiVLD��7HU�DFHVVR�D�XPD�PRUWH�PHGLFDPHQWH�DVVLVWLGD�VLJQLILFDULD�XPD�H[WHQVmR�
GRV�GLUHLWRV�FLYLV�

5RPSHU�R�WDEX�GD�PRUWH�H[LJH�SRGHU�IDODU�FRP�QDWXUDOLGDGH�GHOD��$�UHJXODPHQWDomR�GD�HXWDQiVLD�SUHFLVD�GH�XPD�GHOLEH�
UDomR�LQIRUPDGD��GLVWDQWH�GRV�DSULRULVPRV�H�GRV�VHFWDULVPRV�LGHROyJLFRV��6HPSUH�KDYHUi�RSRVLWRUHV�SRUTXH�FRQVLGHUDP�TXH�
DV�SHVVRDV�QmR�SRGHP�GLVSRU�GH�VXD�YLGD�SRLV�HOD�Vy�D�'HXV�SHUWHQFH��2V�SDUWLGiULRV�GD�UHJXODPHQWDomR�OHPEUDP�TXH�R�IDWR�
GH�TXH�VHMD�UHJXODGD�QmR�REULJD�QLQJXpP�D�RSWDU�SHOD�HXWDQiVLD�

�0LODJURV�3pUH]�2OLYD��³4XHP�GHFLGH�FRPR�GHYHPRV�PRUUHU"´��KWWS���EUDVLO�HOSDLV�FRP��������������$GDSWDGR��

3URIHVVRU�GH�DQWURSRORJLD�GD�8QHVS��8QLYHUVLGDGH�(VWDGXDO�3DXOLVWD���&ODXGLR�%HUWROOL�HQ[HUJD�D�HXWDQiVLD�FRPR�XPD�
TXHVWmR�GH�OLEHUGDGH�LQGLYLGXDO��3RUWDQWR��FDEH�DR�LQGLYtGXR�GHFLGLU�R�TXH�ID]HU��(VVD�RSLQLmR�p�FRPSDUWLOKDGD�SRU�5HLQDOGR�
$\HU� �FRRUGHQDGRU�GR�&HQWUR�GH�%LRpWLFD�GR�&RQVHOKR�5HJLRQDO�GH�0HGLFLQD�GH�6mR�3DXOR��� ³$�SHVVRD�GHYH� WHU� WRGRV�RV�
UHFXUVRV�SDUD�UHYHUWHU�RX�PLQLPL]DU�XPD�VLWXDomR�GH�GRHQoD��0DV��PHVPR�FRP�WXGR�LVVR��HOD�SRGH�GHFLGLU�SRU�QmR�FRQWLQXDU��
1HVWH�PRPHQWR��WHP�TXH�VHU�GDGD�D�HOD�D�SRVVLELOLGDGH�GH�HVFROKD�´

$�MXt]D�0{QLFD�6LOYHLUD��DXWRUD�GR�OLYUR�(XWDQiVLD��KXPDQL]DQGR�D�YLVmR�MXUtGLFD��IDOD�TXH�D�OLEHUGDGH�LOLPLWDGD�QmR�p�XPD�
IRUPD�GH�SURWHJHU�R�FLGDGmR�� ³&RPHoD�FRPR�SHUPLVVmR�H�SRGH�VH� WRUQDU�REULJDomR��3RGH�KDYHU�SUHVVmR�VRFLDO�SDUD�TXH�
LGRVRV�H�GRHQWHV�UHFRUUDP�j�SUiWLFD��4XDQGR�YRFr�DXWRUL]D�GHWHUPLQDGR�WLSR�GH�SUiWLFD��QmR�WHP�FRPR�GRPLQDU�RV�HIHLWRV�GH�
SURSDJDomR�´

+i�VHLV�DQRV�WUDEDOKDQGR�HP�87,V�QD�6HFUHWDULD�GH�6D~GH�GR�'LVWULWR�)HGHUDO��R�SVLFyORJR�$GULDQR�)DFLROL�p�D�IDYRU�GD�
SUiWLFD��³6HP�HXWDQiVLD�DV�SHVVRDV�VRIUHP��0XLWRV�TXH�SRGHULDP�RFXSDU�DTXHOH�OHLWR�PRUUHP�SRUTXH�WHP�DOJXpP�FRQGHQDGR�
VXEPHWLGR�D�XPD�GLVWDQiVLD�>PRUWH�OHQWD��FRP�JUDQGH�VRIULPHQWR@��2�TXH�R�(VWDGR�ID]�p�LQYHVWLU�QR�VRIULPHQWR�GDV�SHVVRDV��
XPD�YH]�TXH�QmR�H[LVWH�DFHVVR�DRV�FXLGDGRV�SDOLDWLYRV�QHP�D�OHJDOL]DomR�GD�HXWDQiVLD�´

�³9LGD�RX�PRUWH��RV�DUJXPHQWRV�SUy�H�FRQWUD�VREUH�R�GLUHLWR�GH�PRUUHU�SRU�DTXHOHV�TXH�FRQYLYHP�FRP�D�LPLQrQFLD�GR�ILP´�
KWWSV���WDE�XRO�FRP�EU��$GDSWDGR��

&RP�EDVH�QRV�WH[WRV�DSUHVHQWDGRV�H�HP�VHXV�SUySULRV�FRQKHFLPHQWRV��HVFUHYD�XPD�GLVVHUWDomR��HPSUHJDQGR�D�QRUPD�SDGUmR�
GD�OtQJXD�SRUWXJXHVD��VREUH�R�WHPD�






